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Corporate structure

Mitsubishi Pension
Corporation Funds
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| 52,68%

99,9%
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lIron ore mining operations
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Resources and reserves of magnetite ore

Mine / Deposit Total Mineral Resources (1) Reserves (2)
MTM Grade (% Fe) Grade (% Fe)

Existing operations

Los Colorado@inder expansion) 986 34,8Y% 244 46,4%

El Romeral 459 28,3¥% 105 30,2¥%

El Algarrobo 133 45,9% 46 49,3%

Hierro Atacamad Candelaria (3) 268 10,0% 268 10,0%
Projects under construction

Cerro Negro Norte 377 32,8% 189 36,5%
Reserves for future development

Tofo District 1.671 26,0% 690 28, 7%

El Laco 734 49,2% 376 56,7%

El Algarrobo District 590 32,8¥% 118 35,5%

Cristales 149 32,0% 2 57,3%
Total 5.367 32,1% 2.040 35,29
Source CAP

0 Asaresultof continuedexplorationcampaignsiron ore resourceshaveincreasedorogressively
overthe years Thecompanycontinueswith its drilling strategy
o Currentresourcesvould allowfor a potential productionof over 40 million MT per year

(1) Those minerals measured on a geological ore content feasible of being niM&tose minerals measured on a geological content feasible of being mined
economically(3) CMP has the contract for processing the tailings ofGlaadelariaopper mine.

b2GS8SY ¢2yyl3Sa I yR 3N} R Maeri@specidiZed groieBsiortla. (T He Wnforin&tien piegentéd, ta candply with Chilean law 20.235, is currently
under certification process by independent professionals in mining resources and reserves. The referred process wilkimletedypthree years, starting on 2012,
to be completed.



Development program underway

Los Colorados (brownfield expansion)
A Currentproduction 5.2 milliontonnes/ Pelletsand pellet feed

A Projectedincrease 2.0 milliontonnes/ PelletFeed
A Currentlyunder start-up process
A CAPBEXUSE438million

Cerro Negro Norte (greenfield expansion)
A Production 4.0 milliontonnes/ Pelletfeed

A Underconstructionandestimatedproductionstart-up February2014
A CAPBEXUSS 959 million

Romeral Phase V

A 14-yearsminelife extension

A Underconstructionandestimatedstart-up 152014

A CAPBEXUSS 198 million

Desalination Plant
A Capacityup to 600It/s

Ve

A 400lt/s underconstructionandestimatedstart-up 4Q 2013
A CAPBEXUSS 360million




Iron ore production ramyup

Production (Thtonnes)
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In 2012the averagecashcostperton wasUS5 48,76 (FOB)

Financingf existingexpansiorprojectsmainlythroughinternal cashgeneration

Constructionof a DesalinatiorPlant(up to 600 It/s) will coverwater needsof CerroNegroNorte mineand
third partiesminingoperationsin the zone

Investment in exploration will continue to improve knowledge of our mining property for future

developmentandgrowth



Shipments and markets

Shipments Shipmentsby marketsand productsJune 2013
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Iron orespotprices cAp

Iron ore Fines 62% CFR North China (US$!/t)
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I[ron orecash cost curve
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Seaborne iron ore supphdemand balance

68% (381 million MT) of total potential capacityaddition comesfrom the Big4 (Rio
Tinto, Vale,BHPBIlliton and Fortescu¢
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Steel production

Huachipatg Talcahuano, Chile
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World Crude Steel Production
(Mt)
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China's Crude Steel Production and Iron Ore Imports

In 2012 the World Crude Steel
production reached1.549 MT,a 1.4
%growth over2011
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In 2012 Chinacrude steel production
grew 3,2% and the iron ore imports
grew8,3%
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Global steel overcapacity and utilization rates

Steelcapacityadditions over the last couple of

years
million tonnes
A Uninterruptedinvestmentin
500 . .
constructionof newsteelmills,
particularlyin China
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e = Morgan Stanley Research estimates Source: CRU, Company Data, Morgan Stanley
Research

Estimatedutilization ratesby region(2013)

2013e

EU (27) 69.3%

. . .. Other Europe T4 8%

A As aresultof the financialcrisisstarted < 23.89%
iIn 2008 and as eonsequenc®f the NAFTA 79.7%
Central/South America 72.9%

above nowadayghe globalsteel China —
markethasapproximately24% of idle Japan 84.9%
. India 84 4%
CapaCIty South Korea 84 3%
Other Asia/Pacific 55.0%

Global utilization rate 75.8%

Source: CRU, Morgan Stanley Research estimates 14






